
OIL & F A T  
I N D U S T R I E S  
VOLUME V JULY, 1928 NUMBER 7 

Progress and Poverty 
Editorial 

N 
~OW tha t  the  c rush ing  sea- 

son has  been completed the  
cot tonseed mi l le r  is in po- 

s i t ion  to cast  up his  accounts  and 
de te rmine  w h a t  the  pas t  yea r  ( the  
f irst  unde r  the  new Oi l -Se t t l ement  
Rule)  has  b rough t  him in the  way  
of profi t  or  loss. 

We who have advocated  the  
ins ta l l a t ion  of modern  o i l -handl ing  
m a c h i n e r y  by  the  mil ls  fo r  the  
p roduc t ion  of choice product ,  feel 
t h a t  we have had  our  pos i t ion  vin- 
dicated,  even in a season when all 
the  oil p roduced  has  been of ex- 
cel lent  qual i ty .  

Repor t s  which  r each  us f rom the 
c r u s h i n g  t e r r i t o r y  all show tha t  
those  mi l le rs  who have da red  to  
p ioneer  in the  improvemen t  of 
t h e i r  p roduc t  by  f i l t ra t ion  have each 
and every  one of them completed 
a successful  season,  m a n y  of  them 
for  the  f i rs t  t ime  in years .  

Whi l e  i t  is  t r ue  t h a t  d u r i n g  the 
pas t  season of good seed and good 
oil most  c ru she r s  have been pros -  
perous,  t he re  is not  the  s l igh te s t  
doubt  t h a t  the  o u t s t a n d i n g  profi ts  
of  the  season have been made  by 
those  who have equipped t h e i r  
mi l ls  to  t ake  fu l les t  a d v a n t a g e  of 
the  p r e m i u m s  now allowed by  the  
ru les  on b e t t e r  than  p r i m e  oil. 

And  w h a t  of the  f u t u r e ?  We 
will  not  see choice seed every sea- 
son. 

W i t h  a l a rge  p ropo r t i on  of the  
mil ls  adap ted  to  p roduce  the  bet-  
t e r  qua l i t i e s  of oil t h r o u g h  f i l t ra-  
t ion,  w h a t  will  happen  to the  lag-  
g a r d  who will  not  p rogress ,  who 
will  i n s i s t  upon m a r c h i n g  behind  
the  process ion,  in s t ead  of before ,  
or  a t  l eas t  w i th  it. 

He at  once becomes a member  of 
t h a t  u n f o r t u n a t e  class of manu-  
f a c t u r e r s  who a re  known as mar -  
g ina l  p roducers ,  equiva lent  in in- 
d u s t r y  to the  " s u b m e r g e d  t e n t h "  
in pol i t ical  economy, those who a re  
a lways  s t r u g g l i n g  fo r  a foothold  
on l i fe ' s  ladder .  

Those m a n u f a c t u r e r s  who a re  in 
the  m a r g i n a l  class a re  the  f i rs t  
to feel  the  effects of  any  bus iness  
depress ion ,  w he the r  confined to  
t h e i r  own i n d u s t r y  or  a genera l  
s t r ingency .  In  such s i tua t ions  the  
m a r g i n a l  p roduce r  is the  f irst  to 
d iscont inue .  

We feel  en t i r e ly  sa fe  in p red ic t -  
ing  t h a t  w i th in  a ve ry  shor t  space 
of t ime,  unfi l tered crude  cot tonseed 
will  be an unsalable  commodi ty  in 
the  Un i t ed  Sta tes .  

How will  th i s  affect  Y O U R  
prof i ts  ? 
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